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be added to the dutiable imports from the United Kingdom. After these logical
adjustments the average rate of duty on imports from the United Kingdom has been
lower in every year since 1922 while the difference in favour of the United Kingdom
has become 50 p.c. or more in recent years. This subject is treated in more detail
at pp. 58-59 of the Condensed Preliminary Report on the Trade of Canada, 1936,
and at pp. 509-510 of the 1937 Year Book,

Trade with the British Empire.—An abbreviated statistical survey of
Canada’s trade with the United Kingdom and the remainder of the Empire is given
in Statement VII helow., Empire trade has accounted for a much larger propertion
of exports than of imiports. The percentage of both import and export trade with
the Empire, other than the United Kingdom, has shown a generally upward trend
in the period covered since 1886. The industrial development of Canada draws
increasing imports of raw materials from other Empire countries, which in turn
provide an expanding market for her manufactured and specialized products.

For the intelligent interpretation of trends in trade over a long period such as
that covered in Statement VII it is essential to bear in mind the effects of shifts in
the production of commodities and in world demand, as well as fluctuations in price
levels and in business eycles. These factors are discussed in connection with the
principal commodities imported and exported on pp. 495-499, and also in the Review
of World Trade on pp. 476-485, and should be studied in conneetion with the trends
evidenced here.

VIL.—-CANADA'S TRADE WITH THE BRITIFH EMPIRE.
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